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AHHOTALMUA

B cTaTbe aBTOp aHanu3uMpyeT Bo3aencTBue HaKTOPOB, BIMSIOLLMX HA I10DaNbHYI0 GUHAHCOBYH CUCTEMY, B MAATEXHOM
cdepe. B ocHOBY aHann3a NoAOXeHO COMNocTaBieHne Habopa GakTopoB BO3AENCTBUS, OTMEYEHHOIO B MaTepuanax
BceMupHoro skoHomMuuyeckoro Gopyma, C TEHAEHUMSIMMU Pa3BUTUS NMIATEXHbIX MHDpPACTPYKTYp. [lokaszaHo npossne-
HMe 3TOro BO3LEWCTBMS B PA3/IMUHBIX aCNEKTaX U CBOMCTBAX, Kak OTAEMbHbIX MAATEXHbIX CUCTEM, TaK U NNATEXHOWM
cdepbl B LenoM. OTMeYaeTcs), YTO CYLLECTBEHHOE BIMSIHUE HA Pa3BMTME MIATEXHbIX CUCTEM LLEHTPaibHbIX BAHKOB
0Ka3blBaeT He TONbKO peryiMpoBaHMe, OCHOBAaHHOE Ha MEXAYHAPOAHbIX CTaHAAPTaX, HO U U3MEHEHMS B PbIHOYHbIX
YCNOBUSIX U TEXHONOMMYECKME MHHOBALMK. PacKpbITbl BO3AENCTBUS (DaKTOPOB B POCCUIACKOM HALMOHANBHOM Nna-
TexxHou cucteme (HIMC) u ponb baHka Poccun. ABTOp AenaeT BbIBOA, O TOM, YTO CTeNeHb BIMSHWS BO3AENCTBYOLLMX
(haKTOpPOB, NPOSBASIOLWMXCS NPY peann3aLnm 3anaaHMpPOBaAHHbIX M BO3MOXHbIX MeponpusaTuii pa3sutus HITC, MOXHO
OLEeHMBaTb MO AMHAMMKe pocTa (OTKNOHEHMS) f0NM NAaTeXHOro TpaduKa, NPOBOAMMOrO B 3HAUYMMBbIX MAATEXHbIX
nHdpacTpyKTypax. A KONMYECTBEHHbIe NokasaTenu pa3suTus HIC, npeacrasneHHbie B pa3pese GakTopoB M COOT-
BETCTBYIOLLMX MEPOMNPUSATUIA, BIUSIOWMX HA MOOaNbHYH GUHAHCOBYIO CUCTEMY, MO3BOSHOT OLEHUTL CTEMEHb U3 B3a-
MMHOTO BAUSHMS.

Knioyeswie cnoea: nnatexHble CUCTEMbl U UHPPACTPYKTYpbl; rnobanbHas GUHaHCOBas cucteMa; GakTopbl BAUS-
HUS; PUHAHCOBAS MHPPACTPYKTYpa PA3BMBAKOLWMXCS CTPaH; PUHAHCOBAs AOCTYNHOCTb; AO0Bepue K GMHAHCOBbLIM
ycnyram
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ABSTRACT
In the article, the author analyzes the impact of factors affecting the global financial system in the payment
sphere. The analysis is based on a comparison of the set of impact factors, as noted in the materials
of the World Economic Forum, with trends in the development of payment infrastructure. We show the
manifestation of this influence in various aspects and properties, both for separate payment systems, and
the payment sphere as a whole.
The author notes that not only regulation based on international standards, but also changes in market
conditions and technological innovations have a significant impact on the development of payment systems
of central banks. The impact of factors in the Russian national payment system (NPS) and the role of the
Bank of Russia are revealed.
The author concludes that the degree of influence of the factors manifested in the implementation of
planned and possible measures for the development of the NPS can be estimated by the dynamics of growth
(deviation) of the share of payment traffic carried out in significant payment infrastructures. Quantitative
indicators of the NPS development, presented in terms of factors and related activities affecting the global
financial system, make it possible to assess the degree of mutual influence.
Keywords: payment systems and infrastructures; the global financial system; factors of influence; the
financial infrastructure of developing countries; financial inclusion; confidence in financial services
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DOPUHAHCOBAA AHANIUTUKA

JaTexxHass MHQPacTPyKTypa KaK KOMITOHEH-

Ta MHGPaACTPYKTYPbl HGUHAHCOBOI CUCTEMBI

pa3BMUBaeTCs MOJ BAMSIHMEM MHOXeCTBa
(hakTOpPOB 06IIETO 9KOHOMUYECKOTO Pa3BUTHUS.
VCTOMUYMBBIN pOCT (MHAHCOBOI CUCTEMBI, ee CTa-
GUJIBHOCTH OMMPAaeTCs Ha KOJJIEKTUBHbIE YCUTUS
MmpoBaigepoB GUHAHCOBBIX YCIYT U MOJUCMeEliKe-
POB, CITOCOOHBIX CIIPABASATHCSI C CUCTEMHBIM PO-
CTOM UM TEXHOJIOTMUECKUMMU CIOXKHOCTSIMU. B aTOM
MPOABUKEeHUY HEe0O6XO0OMMO YUMTHIBATH CKJa-
IbIBaOIMecs TeHIeHI MM, K YMCITYy KOTOPbIX Ha
COBpPEeMEHHOM 3Talle MOXXHO OTHECTU yCUJIeHue
MHTETpauuyu B UHCTUTYLMOHAJIbHON CTPYKTY-
pe GMHAHCOBO CUCTEMBbI, KOTOPAas MPOUCXOAUT
C y4eTOM pacTyllero BAMSHMS 3KOHOMMK pa3ByBa-
IOIMXCST CTPaH, a B ceKTope GMHAHCOBBIX YCJIYT —
C pacuupsSIIMMCS COCTABOM HEeTPaAMUIIMOHHbBIX
mpoBaliiepos.

B marepuanax BceMMpHOro 3KOHOMMUYECKOTO
dbopyma oTMevaeTcs, UTO INIABHBIM COBPEMEHHbBIM
BBI3OBOM SIBJISIETCSI IIOCTPOEHME I'MOKOI, JOCTYITHO
(bMHAHCOBO CUCTEMBI, KOTOPAs MOJIb3YeTCS JOBEPH-
em ntopeii [1]. Kpome Toro, B pamKax peKOMeHaauuin
110 Gymymiei MOJUTUKe AJis [I00aNbHOI (MHAHCOBOI
CUCTEMbI OTMEYaeTcs, YTO OHa GopMUpPyeTcs Mof,
BO3/eiCTBUEM:

e PEryasTOPHON U NeHEeXKHO-KPeaAUTHOW IMON-
TUKU;

e DBIHKOB Pa3sBMBAIOIIMXCS CTpPaH;

e TEeXHOJOTMUYECKMUX HOBAIINIA;

e (uHAHCOBOI NOCTYIIHOCTU U OOBEepUS K pu-
HaHcoBbIM ycayram (http://www3.weforum.org/
docs/IP/2016/FS/WEF_AM16_FGFS_TaskForce_
PolicyRecs.pdf).

®AKTOPbI, BO3AENCTBYIOLWMUE
HA ®DUHAHCOBYIO CUCTEMY
U UHOPACTPYKTYPY
MupoBoii ¢uHaHCcOBBIN Kpusuc 2007-2008 rr.
BbI3BAJI HEOOXOAMMOCTD aHa/IM3a U IIepeHaCTPO-
KU B chepe pezynsimopHoli u deHexHo-KpedumHoti
noJumuKu B 1ensgx obecreueHus 60ee BbICOKOII
HaJeXHOCTU M YCTOMUYMBOCTM (PMHAHCOBOIL CHC-
TeMbI, a TaKKe MOAAePKKM IKOHOMUUYECKOTO PO-
cra. B pamkax [Iporpammsl pedpopm Baszenbckoro
KOMMTeTa 1Mo 6aHKOBCKOMY Haa3opy (http:/www.
cbr.ru/today/ms/bn/1.pdf) 6111 TpegycMOTpEHBI
GoJjiee KeCcTKMe MpyaeHI[MadbHble MepPbl, B TOM
Yyclie yCUJIeHHbIe CTaHgAPThI JOCTATOUHOCTH Ka-
MUTaaa ¥ JMKBUIHOCTH, a TAKKEe MHbIE MepbI IJIs
CHVKEHUS CUCTeMHOTo pucka. B CBogHOI 3amnmu-

cke 1o «IIpuHIMUIIaM 1151 MHPPaCTpyKTyp GUHAH-
coBoro peiHka» (http://cbr.ru/Content/Document/
File/16398/remark.pdf) ormeuaeTcst pacimmpeHme
chepbl EHTPATM30BAHHOTO KIMPUHTA (B TOM UM-
CJie Ha pbIHKE CBOTI-TPaH3aKIINii), TPEXCTOPOHHETO
perno, MeTonoB UAeHTUGUKAIMY, yCUTeHe BHU-
MaHMS K YIIOPSILOYeHHOMY BOCCTaHOBJIEHUIO Jles-
TeJIbHOCTU TT0Cie c6oeB.

B chepe nadpacTpykTyp pMHAHCOBOTO PhIHKA
(I®P) BaskHbI€ IeiicTBUS ObLIM NpeanpuHITh Komu-
TETOM I10 TIaTeXXaM M PhIHOYHBIM MH(paCTpyKTypam
banka mexgyHapoaHbix pacuetoB (KIIPU) B oTHO-
LIeHUU pa3BUTKUS CTaHAAPTOB i1 UDP, urparommux
K/IIOUEBYI0 TPaH3aKIMOHHYIO POJIb BO BCEX CEKTOpax
SKOHOMMKM. B KauecTBe Takux craHgaptoB B 2012 .
KITPU coBmecTHO ¢ MexXmyHapOAHO opraHm3sanmnein
KoMMccuii mo meHHbIM 6ymaram (MOKIIB) mpuHsia
«ITpyHIUTIBI IJiI UHGPACTPYKTYP GUHAHCOBOTO
pbIHKa» (manee — [IpuHuune! nis UOP), koTopbie
3aMeHWIM IeliCTBOBaBIIMe CTAHAAPTHI AJIs1 pa3iny-
HbIX IOP 1 HampaBjieHbl Ha obecrieueHue 6oIbIIein
ycroiiunBocTy VIOP B ycaoBUSX GMHAHCOBBIX KPU-
3MCOB M, B YaCTHOCTHU, Ae(OJITOB ee YUaCTHUKOB
(http://www.bis.org/cpmi/publ/d101a.pdf; pyccko-
s3piuHas Bepcust URL: http://cbr.ru/PSystem/docs/
concept.pdf).

Povinku paseusaroujuxcsi cmpaH UrpaioT Bce 60-
Jlee BXKHYIO POJIb B MEXKIYHAPOAHOV (PMHAHCOBOT
cucTeme.

B AsumaTcko-TuMX00KeaHCKOM permoHe oTMeua-
eTCs psf TeHOeHI M, B TOM Ulc/ie 0XBaThIBAIOIIMX
TIaTeskHble MHPPACTPYKTYPHI [2, c. 2]:

e craHoBJieHMe lllaHxas Kak riaob6aabHOro Gu-
HaAHCOBOTO 1LIeHTPAa;

e HapamuBaHue KutaeM ycuamni mo mHTepHa-
LIMOHAAM3aMY 10aHs B 0671aCTU MeKXIyHapPOLHOI
TOPTOBJU U (PMHAHCOB;

e KOHIIeHTpalus YCUIUI PeryassTOpoB CTpaH
permoHa Ha 6BICTPOM U TJIAHOMEPHOM Pa3BUTUN
MHGPACTPYKTYPHI IUIATEXXHBIX CUCTEM, B TOM UMCIIe
MexXaHM3MOB 3JIEKTPOHHBIX IJIaTeXelt;

e ONTUMMM3ALUS METOIOB YIpaBJeHUsI U Mexa-
HU3MOB IJi8 TUIaTeXel, TMKBUIHOCTH, YIIPaBIeHUS
JIleHe>KHbIMM CpeJICTBaMMu;

e pa3BUTHUE PO3HUYHBIX MJIATEXHBIX YCIYT,
B TOM YMCJIe 32 CYEeT HOBBIX MH(POPMAIMOHHBIX
TeXHOJIOTUIA.

B aTOM KOHTEKCTE 0C060 C/ielyeT OTMETUTH 3a-
nmylieHHyo B okTss6pe 2015 1. Kutaem cucremy CIPS
(China International Payment System), ocyiecTs-
JISTIOLIYI0 MeKOyHapoaHbIe naaTexu B waHsax. CIPS
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aKTMBHO Pa3BUBAETCS, IPEKAEe BCETO B OTHOLIEHUN
MCIIOTb30BaHMSI MEKIYHAPOHbIX CTAHAAPTOB, B CBSI-
31 € yeM ObLIO Mo mnucaHo comiaineHue co SWIFT,
4TO MMO3BOJUT NOOKIIOUYNTE K CIPS rmobanbHOeE co-
ob61recTBo mojb3oBarteneit SWIFT.

TexHon02uYeCcKUe HOBAYUU CTPEMUTEbHO TIe-
peKpauBaloOT rpaHUIlbl PUHAHCOBOI CMCTEMBI, I0-
3BOJISISI HOBBIM YUYaCTHMKAM BBIXOIUTH 3a TIPEIEIbI
TPaaUIMOHHOM MOMUTUKH, 3aTIOTHSIS TEKYIIME TTPO-
6eJibl M HeIOCTATKM Ha PbIHKE YCIYT. AJbTepHa-
TUBHBIE MTPOBaliIephl IJIaTEXHbBIX IIaTHOPM U aB-
TOMAaTHU3UPOBAHHBIX MHBECTUIIMOHHBIX PeIIeHNIT,
IMOCTAaBIIMKYM KanuTana 061agaoT IOTEeHIIMAaTI0OM
TpaHchOpMUPOBATh TaHAIIA(T GMHAHCOBBIX YCIYT,
a Takke CIIOCOOHBI BHECTM CYIIeCTBEHHBIN BKJIAT,
B pellleHye 3a/1au YIIPaBJIeHUs PUCKAMU U CUCTEM-
HO¥ CTaGUJIBHOCTH.

CoBceM HeJaBHO HEKOTOPbIe HeoTpeaeleHHO-
CTU B TEXHOJOTMUYECKUX CTaHIapTaX U PeryasiTop-
HOJi 6a3e cosmaBaiy GIaroNpPUSITHbIE YCIOBUS AJIST
ITPOABVKEHVSI MHHOBAIMIA, CTYSKUJIV CBOETO PoAa
KaTanusaTopaMu. Ho ceituac TpaauiMoHHbIe (GUHAH-
COBBIE MHCTUTYTHI YK€ HE MOTYT KOHTPOJMPOBATh
B ITOJTHO Mepe BCIO LIeIIOUKY MPOIeCCOB IepeBo/a
Y CO3IaHMSI CTOMMOCTHM, UTO ITOPOXKIAET Cephe3HbIe
mpo6sieMbl. O6beM MPOAYKTOB, POPMUPYEMBIX HOBA-
[MOHHBIMU TEXHOJIIOTUSIMM, 3aMeTHO BO3poc. U xoTs
3TOT 06'bEM ITOKA ellle CYIeCTBEHHO MeHbIIIe 00b-
eMa B TPagMUIMOHHOM CeKTOpe (PMHAHCOBBIX YCIYT,
BBICOKME TE€MIbI UX MPOABUKEHUS CYI[eCTBEHHO
YBEJIMUMBAIOT YPOBEHb BO3HUKAIONIIMX PUCKOB.

9To BemeT K HEO6XOAMMOCTHU CO3AaHUS TJIO-
6anbHOTO OpPyMa, B KOTOPOM IOCydapCTBEHHBII
Y YACTHBIN CEKTOP MOIJIM OBl BECTY IMAJIOT B IEJISIX
M3YUYEHUS U IPUMEeHEeHNSI TeXHOJIOT Uit TpaHcdop-
manuu B chepe pMHAHCOBBIX YCIYT.

QuHaHcosas docmynHocms (Financial Inclusion),
110 TaHHBIM BceMupHOro sKOHOMMUYECKoro Gopyma,
B HACTOsIIee BpeMs OTCYTCTBYeT AJisI 60ojee uem
2 MJIpA, B3POCJIOTO HaceqeHusl BO BceM mupe [1].
IMpr3HaHHASA KaK KPUTUIECKM BasKHAS JIJIST CHUKe-
HUS YPOBHS G€IHOCTM ¥ SKOHOMMUYECKOTO POCTa
(buHaHCOBAasI JOCTYITHOCTh CTaja CTPATermnuyeckKmum
MIPUOPUTETOM HAllMOHATbHBIX TPaBUTEILCTB U 613-
Heca B 1esioM psne orpacieit (http:/www3.weforum.
org/docs/IP/2016/FS/WEF_AM16 _FGFS_TaskForce
PolicyRecs.pdf). Hanuume ¢hbuHaHCOBOTO cueTa SBJIsI-
eTCs1 TIePBBIM IIaroM K GMHAHCOBO DOCTYITHOCTH, HO
BO MHOT'MX CJTy4YasiX CTelleHb MCII0Ib30BaHMS CUETOB
ocTaeTcst HU3KOI, Jaxke 61M3Koii K Hym0. Llndposbie
(buHaHCOBBIE YUIYTY (CEPBUCHI), BKIIOUas cbepeske-

HUS, KpeOUThI, TIJIaTEeXM, CIeJKMA U CTpaxoBaHKe,
3HAUUTENbHO YBEJIMUYMIN KOJIMIECTBO (PUMHAHCOBO
BOBJIEUEHHBIX JINIIL 32 TTOC/IeH/E HeCKOIbKO JIeT,
HO JJIS1 YCKOPEeHMS MpoTrpecca BaskHO COXPAHSITh
MacIITaOHbI YPOBEHb KPOCC-CEKTOPATBHOTO CO-
TPYIHUYECTBA, MHHOBALIVM ¥ MHBECTULIVNA.

Ins moBbIlieHMss GMHAHCOBOI AOCTYITHOCTHA
B paMKax [J106aIbHOTO MapTHEPCTBA M0 (GMHAHCOBOI
moctynHocty ctpaH rpynnbl 20 (ITaptHepcTtBO G20)
paspaboTanbl [IpMHINITB, HalleJIEHHbIE HA UX peasi-
3anuio K 2020 r. (https://www.gpfi.org/sites/default/
files/G20%20High%20Level %20Principles%20for%20
Digital%20Financial%20Inclusion.pdf). B nokymeHTe
OTMEUYEHO, YTO MOTHast GMHAHCOBAs JOCTYITHOCTh
TpebyeT COTPYAHNYECTBA FOCYapCTBEHHOTO U YaCT-
HOTO CEKTOPOB. IIpy 3TOM TOCYyIapCTBEHHOMY CEKTOPY
cJIeTyeT U3bICKMBATH CITOCOODI, KOTOPBIE ITO3BOJISIOT
TTOTPEOUTENISIM COXPAaHATh, OTIIPABJISTD U MONIYYaTh
IeHEXXHbIe CPEJICTBA uepes3 KaHaJlbl, OTBEYAIOIMe UX
MOTPEBHOCTSIM, & YCIYTM YaCTHOT'O CEKTOPA TOJIKHBI
IOTIONHSATD 3T YCWIJIUS ITyTeM pa3paboTKM OpueH-
TUPOBAHHBIX HAa KJIMEHTAa MPOTYKTOB U YCIYT.

TexHonozuyeckue Hosayuu
cmpemMumesibHO nepekpauseam
2paHuys! puHaHcosoii cucmemsl,
Nno0360/151 HO8bIM y4ACMHUKAM
8bIX00uMsb 3a npedesibl MpaouyUOHHOLI
noaumMuKu, 3anoJIHSA mekyuwue npobesol
U HedocmMamku Ha pelIHKe ycaye.

Ympama dosepus K QUHAHCOBbIM YCy2am cTaia
ele OSHMM C/IeCTBMEM MUPOBOro GMHAHCOBOTO
Kpusyca. OCHOBHBIMM HPUUYMHAMM OBIIN IIJIOXO
CIIPOEKTMPOBAHHbIE CHCTEMbI CTUMY/IMPOBAHMS,
HeJ0CTATOUHOE PaCKPhITHE PUCKOB, CJ1a00CTU KOP-
[IOPaTUBHOTO YIIpaBIeHNsI, HELOCTATKM B 06/1aCTU
BHYTPEHHEro KOHTPOJIS M He3AKOHHBIX MU He-
STUYHBIX AEJCTBUI CO CTOPOHBI YUAaCTHUKOB PbIHKA.
MO>KHO TP IOI0KUTh, YTO MHOKECTBO CYAeOHbBIX
MCKOB ¥ 60Jibinye mrpadbl YCUININK HETaTUBHbIE
001eCTBEHHbIE HACTPOEHMs. DTA IIOTEePs NOBEPUs
OueHb JOpPOro o6oInIach 06IIEeCTBY.

TakuM 06pa3oM, IOTMYHO I10/IaraTh, YTO IIATEXK-
HbI€ CHMCTEMBbI ¥ MHPPACTPYKTYPbhI, KOTOPbIE YUM-

N°2/2018

51 »



®UHAHCOBAA AHANTUTUKA

TBHIBAIOT (haKTOPBI, BO3/IEICTBYIONIE HA MUPOBYIO
(buHaHCOBYIO CHCTEMY, BHOCJIEACTBUM OYIYT UMETH
6oJjiee CUJIbHbIE MO3UILIMU IS MCIIOJHEeHUSI CBOUX
MOJTHOMOYMI. AHA/JIN3 pa3BUTHUS HALIMOHATbHBIX
IIaTEKHBIX CUCTEM B KOHTEKCTe TaKuX (aKTOpOB
MOKEeT CI0CO6CTBOBATh aleKBATHO Ol[eHKe Mep,
MpUHMMAaeMbIX Ha TOCYOapCTBEHHOM YPOBHE MU
B paMKax CMCTeMHOJ Koomepalyuy B YaCTHOM CEKTOpe.

NPOABNEHUE ®PAKTOPOB,
BAUAIOWNX HA PASBUTUE
OPUHAHCOBOU CUCTEMDI,

B NNATEXHOM CHEPE
HoBoBBeneHUs 8 pezyiupo8aHull aaTeXHbIX CU-
cTeM, Kak u apyrux MUDP, ocyuiecTBASIOTCS BO
MHOT'OM TIOJI, BAUSIHMEM pa3paboTKM ¥ BHEIPEHUS
[Mpunuumnos ajas UOP, KOTOpbIMU PYKOBOACTBYIOT-
cs IleHTpaJibHble (HallMOHaTbHbIe) 6AHKM CTPaH —
uneHoB KIIPU, mpuMeHss X B paMKax Habmoze-
HUS, HaA30pa U peryJupoBaHUS IesITeIbHOCTH
VN ®P, Brioyas miaTesxxHble CUCTEMBI, U peaansys
KOMIIJIEKC Mep, o6eclieuuBaIMX BHEAPEeHIUE
CTaHOApPTOB B HAllMOHAJbHOE 3aKOHOAATEIbCTBO
CBOMX CTpaH.

IMoce pa3zpaboTky u ony6nKoBaHMs [I[pUHITUIIOB
oyt UOP KITPU 1 MOKLB MHULIMMPOBAIY MOHUTO-
PUMHT X peann3auyuy B OPUCIUKIUSIX CTPAH — YJie-
HoB KIIPU, Brirouas Poccuiickyio @enepanyio. Llensb
MOHUTOPUHTA COCTOUT B TOM, UTOOBI OTCJIEAUTD:

e B KakKoii CTeNeHy MPUMEeHSIOTCS [[pUHIIUITBI
o UOP B Kaxk[0M I0pUCOUKLINNA;

e KaKMM 006pa3oM COBEPIIEHCTBYETCS HaIMO-
HaJIbHAs MPaBOBasi 0CHOBA KaXXJOW CTpaHbI B Ha-
MpaBJieHuu ee TapMoHu3auuu ¢ [IpyHuunamu gist
NOP.

Pe3ynbTaThl MOHUTOPUHTA pa3MellleHbl Ha caiiTe
banka MmexxgyHapoaHbIx pacueToB (http://www.bis.
org/cpmi/info_mios.htm?m=3%7C 16%7C 599).

Xors [MpuHyutsl ajist UOP 1 pe3ynbTaThl OLeHKA
COOTBETCTBUSI UM SIBJISIIOTCSI BECOMBIM CTUMYJIOM
B COBEePIIeHCTBOBAHMUM OopraHM3anuu u GyHKIMO-
HUPOBAHUMU MJIATEKHBIX CUCTEM, BKJIIOUast BOIPOCHI
peryimMpoBaHusi, BO MHOTUX CTpaHax, Mpesxie BCero
C pa3sBUTOI S5KOHOMMKOI, 3agaum pasBuTust Gop-
MMPYIOTCS B 60jiee MMPOKOM paKypce, B TOM UMCIIe
C YyUeTOM aKTyaJbHBIX aCIIeKTOB INI06aJIbHOTO pas-
BUTHST GMHAHCOBBIX PHIHKOB, YTO UJLTIOCTPUPYETCS
npuMepamMu MepCreKTUB Pa3BUTKS B MJIATEXHBIX
cucTemMax OTAeJbHbIX CTPaH.

B CHIA ®enepanbHasd pe3epBHAs CUCTe-
ma (®PC) Beimmyctuiia B sitHBape 2015 r. Ctpa-

Teruio pa3BuUTHUS MNaaTexkHol cuctembl CIIA
(https://fedpaymentsimprovement.org/wp-content/
uploads/strategies-improving-us-payment-system.
pdf), koTopas pokycupyeTcs Ha MOBBILIEHUU CKO-
pocTtu, 3¢ GeKTUBHOCTY U 6€30ITaCHOCTY aMepu-
KaHCKUX TJIaTeKHbIX cucTeM. Kak 11 B OOJIBIIMHCTBE
IPYTUX CTpPaH, KJII0YeBbIM 3JIeMeHTOM (HUHaHCOBO
nHbpacTpykTypsl CUIA ABAAIOTCS TIATEXHBIE CEP-
BUCHI IIeHTpabHOro 6anka (OPC). OHM BKIIOUAIOT
KOMIIJIEKC YCIIYT, TO3BOJISIIOMNX DMHAHCOBBIM YU-
peXXOaeHUsIM BbIOMPATh Te, KOTOPble HAMTYUIITNM
06pa3oM YIOBJIETBOPSIIOT MOTPEGHOCTSIM TT0JIb30Ba-
tend (https://www.frbservices.org/serviceofferings/
index.html).

B Benuxkob6pumanuu o6bsBieHa Ilporpamma pas-
BuUTHKS cucteMbl RTGS Banka AHIIMM, 0CO6eHHOCTH
JI3aliHa KOTOPOU XapaKTepu3yloT ee KaK CUCTEMY
HoBoro nokoneHus (http://www.bankofengland.
co.uk/markets/Pages/paymentsystem/strategy.aspx).

B Eepocorose B HacToOs11ee BpeMsI IIPOBOSUTCS P,
MHUIMATUB, KOTOpble HAlpaBjieHbl HAa MOBbILIEHNE
9¢GeKTUBHOCTY ¥ MPO3PAYHOCTH, HA BHEIpEeHe
MHHOBAIIM U B KOHEUHOM UTOTe — Ha JOCTMXe-
HMe Gosbleit MHTerpanuu GUHAHCOBBIX PHIHKOB
B EBporie, B Tom uncie B chepe miaTeXXHbIX CUCTEM
(https://www.ecb.europa.eu/paym/initiatives/html/
index.en.html). Cpegy HUX MOXHO OTMETUTD 3a7auy
BHeJIpeHMsI TEXHOJIOTUM pacripeeeHHOTO peecTpa,
KOTOpasi, KaK CUMTAETCsI, SIBJISIETCSI MHHOBAI[MOHHOI
U UMeeT GOJbIION MOTEHITUAT.

B 1esioM BOMIPOCHI pezynuposaHus MiaTeXXHbIX
MHOPaACTPYKTYP B HACTOSIIIee BpeMsI ITPOJBUTAIOTCS
B pPa3HbIX CTPaHax NpeuMylleCTBEHHO MO/, BIUSHU-
eM MeXAYyHapOoJHbIX CTAaHAAaPTOB, CpeAy KOTOPbBIX
ocoboe 3HaueHue npumaetcs [IpuHiunam ajist NP,
BHEJIPSIEMbBIX B OPUCAUKIIUSIX CTPAH — YUaCTHU-
KkoB KITPU. ITpu 3TOM yUUTHIBAIOTCS MHOTYME COB-
peMeHHble PbIHOUHBIE YCIOBMS U TEXHOIOTUYECKIE
VHHOBauuu. K unciny rnepcneKTUBHBIX TEHOEHI M
B IUIATEKHOI chepe MOKHO OTHECTHU CIenyIoIye:

e KOOpIMHAIMS 3a/lau pa3BUTHUS, B TOM UMCIie
10 BOIIpOCaM peryaMpoBaHus, Kak ¢ nmpodeccuo-
HaJIbHBIM COOGIIEeCTBOM, TaK U C IIUPOKUM KPYyrOM
3aMHTepPeCOBaHHBIX JINIL;

e pa3BUTME MHOTOOOPA3HBIX CEPBUCOB IIJIATEXK-
HBIX CUCTEM I[eHTPaJIbHbIX OAHKOB, paclIMpeHne
oXBaTa UX I0Jb30BaTeNeil;

e TIOBBINIIEHUE YPOBHS B3aMMOMAENCTBUS pa3-
AuuHbIXx UO®P Ha 6a3e maaTGopMbl IIaTeKHOI
CUCTeMbl IIeHTPaJbHOTO 6aHKa, UX COMMKEeHME
¥ KOHCOMUIauus;

m Mwup HOBOI1 3KOHOMUKHU
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e COBEpPIIEHCTBOBAHME IJATEXKHBIX YCIYT,
B TOM UMCJie OKa3blBaeMbIX I[eHTpaJbHbIMM OaH-
KaMy B HallpaBJeHUM YCKOPEHMUS IJIaTeXelt, X
6e3omacHOCTU U 3G PEeKTUBHOCTH, pelleHne 3aJau
BHYTPEHHEr0o KOHTPOJISI M PUCK-MeHeIKMeHTa;

e BHeJpeHMe MHHOBAIMOHHBIX TEeXHOJOTUIA,
BKJIIOUast MHTepdeiichl OTKPBITHIX MIaTdOpM, pac-
npegeaeHHble peecTpbl, MHGOPMalMOHHbIE Xpa-
HuIuIa 60JbpIIOro 06beMa, a TaKXKe pelmeHue
mpo6sieM K1ub6epbe30nacHOCTH.

PA3BUTUE HALUOHANIbHOW
NAATEXHOW CUCTEMbDI
POCCUN N OCHOBHDIE
OrPAHUYEHNA UCNOJIb3OBAHUA
MEXAOYHAPOOAHOWU NMPAKTUKHA
PezynuposaHue u pazeumue naiamexcHsix cucmem 8 Poc-
cuu ¢ ipuHsSITHEeM DPenepanbHOro 3akoHa ot 27.06.2011
N2 161-®3 «O HauMOHAIbHOI IJIATEXKHOM CUCTeMe»
BBIIIJIO HA HOBbIV YpoBeHb. baHk Poccuu, onpeneneH-
HbII 3aKOHOAATEIbHO KaK OCHOBHOIJ peryssaTop B HIIC,
YIIOJTHOMOYEH TaKke pa3pabaThiBaTh M MPUHUMATD
crpaTteruio passutust HIIC!. Kak omepaTop co6CTBeH-
HOI1 TJIaTeKHOM CUCTeMbl, TPU3HAHHOM CUCTEMHO
3HAUMMOI Ha 3aKOHOJaTeIbHOM YpOBHe, BaHk Poccuu
SIBJISIETCSI ee PeryJIsITOpPOM, paspabaThiBasi IIpaBua
CUCTEeMBI U 0becTieunBasi ee pa3BUTHE, B TOM UMCIIe
C YYEeTOM MEeXAYHAPOOHBIX CTAHLAPTOB U JIy4dllen

npakTuky (rpexne Bcero [Tpuaunumnos ans NUOP).
Heo6x011MO0 Takke OTMETUTD, UTO JAeIiCTBYIOMIAs
MpaBOBasi OCHOBA I10 BonpocaM peryauposaHus HIIC
oTpakaeT HeEOOXOIMMOCTD MpUMeHeHUs [IpUHLIIUITOB
st UOP. Madopmanus, chpopmupoBanHast KITPU
B paMKax MOHUTOPUHTA BHeApeHUs [IpMHIUTOB
11 U®P B Poccuiickoit @egepaiiniu, mOATBEPKAAET
3aBepIIeHHOCTD Ipoliecca MPUHSTUS B CTpaHe Heo6-
XOAMMBIX 3aKOHOAATEeIbHBIX Y MHBIX aKTOB, MPeLII0-
jgarapouux npuMmenenue IpuHuumos gy UOP kak
camyumy UOP B yacTu nx PyHKIMOHMPOBAHMUS, TAK
n baukom Poccum, Kak perynupymoummumM OpraHom
B UaCTU UCTIOJIHEHUSI CBOUX MMOTHOMOuUunli. Kpome
TOTO, KOHCTATUPYETCSI COOTBETCTBME MPUHSTHIX
akToB [IpuHuumnam ayist UOP u OTHOTHI OTpaskeHUs
B ux cogepxxanuu IIpunnnunos giis UOP.
[TpoBenenHas B 2014 1. O11eHKA TUIATEXKHONM CUCTEMBI
banka Poccun (IICBP) cBuzeTenbCTBYeT O BBICOKOV CTe-
neHu ee cootBeTcTBUS [IpuHLMnam a5t U®P. Bmecte
C TeM MaTepuasbl OIeHKNU cofiepkaT MHGOpMaIuio,
OTpasKalolIyIo JajbHeliiee coBepiieHcTBOBaHMe [ICBP

! Becmuuk Bawnka Poccuu. 2013;19(1415).

B yacTu cooTBeTcTBM [Tpunummam ajist UOP (http://cbr.
ru/publ/? Prtld=prs). OmHoBpeMeHHO bankom Poccrun
MOATOTOBJIEH MIPOEKT ycoBepIieHCTBOBaHHOI IICEP,
B KOTOPOII TNIaHUPYETCSI peain30BaTh MEXaHU3MBI,
npenycmoTtpenHsie CtpaTterueii pa3sutus HIIC un ot-
BeuamwIye COBpeMeHHbIM MUPOBBIM T€HAEHIUSIM.
[TpoeKT BbIHECEeH Ha 06CYsKIeHMe, B IIpoliecce KOTOPOTOo
YUMUTHIBAETCS MHEHMe ITPodeccroHaIbHOTO COOOIIEeCT-
Ba U 3aMHTEPECOBAHHBIX JINII,.

lNMposedenHas e 2014 2. oyeHka
naamexHolii cucmemsl bavka Poccuu
(MCBP) ceudemenbcmeyem o0 8bICOKOLI
cmeneHu ee coomeemcmeus lpuHyunam
ons UDP. Bmecme ¢ mem mamepuasnsi
OUeHKU codepxam uHgopmauuro,
ompaxcarowyro danvHeliuiee
cosepuieHcmeoeaHue [1C6P

8 yacmu coomeemcmeus

lMpuxnyunam ona UDP.

HemanoBaskHast ponb nmpuHaniaexuT banky Poc-
CUM U B 06J1aCTV PO3HUUHBIX TIJIATEXKHBIX CUCTEM,
MpeXx/e BCero B JesiTelbHOCTU HalumoHanbHOM cuc-
TeMbl 11aTexkHbIxX KapT (HCIIK), mockonbky baHk
Poccuu siBiisieTcs ee OCHOBHBIM akioHepoM. Kpome
Toro, bank Poccun o6amaeT crienaabHbIM IIPaBOM
Ha yJyacTue B yIIpaBJIeHUU, KOTOpPOe mpeaycMaTpu-
BaeT MPaBo BETO MPU MPUHITUM PelIeHU 00IIUM
cobpaHuem akuyoHepos HCIIK.

3uauvennue HCIIK BecbmMa BbICOKOE, TaK KaK OHa
obecrieunBaeT obpalleHe IIaTesKHOM KapThl «MUP»
(B paMKax IjiaTexkHoi cucteMbl «MUP», omepaTopom
KOTOPOI1 BeICTYIIaeT AKIMoHepHOoe o6miecTBo HCIIK),
SIBJISTIONEIACST HAllMOHA/IbHBIM IJIATEKHBIM UHCTPYMEH-
ToM. 1, Kpome Toro, Ha 6a3e HCIIK peann3oBaH Halyo-
HaJIbHBII ITPOLIECCUHT BHYTPUPOCCUICKMX TPaH3aKLIUI
[T MEXKTYHAPOIHBIX CUCTEM IIaTeKHBIX KapT, TAKUX
Kak VISA, MasterCard u mp.

Omnpepenennsie 3agaun HCIIK mianupyeT pemaTsb
u B chepe BHeJIpeHMSI HOBBIX (DMHAHCOBbBIX TEXHOJIO-
T'Uii, Cpeiyt KOTOPBIX 0c060e BHMMAaHMe yaeseTcs
uHTepdeiicaM OTKPBITHIX I1aTGopm. OTMeuaeTcs,
UTO Ha COBPEMEHHOM 3Talle B YCJIOBUSIX YCUJIEHUS
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KOHKYPEHIIUM peann3auus TakKux MHTePQeicoB MoKeT
IIaTh OIpeie/ieHHbIe KOHKYPEeHTHbIE ITPEeMMYIIEeCcTBa.

BaskHelimyuM HarmpaBjaeHueM cepbl pacipocTpa-
HeHMs KapThl «Mup» (6e3 Koberika ¢ MesKIyHaPO/I -
HBIMMU TJIATEKHBIMM CUCTEMaMM) MOXKET CTaTh PIHOK
TUIaTeXHbIX YCIYT CTpaH, BXOAAIuX B EBpasuiickui
skoHoMMuecknii coros (EA3C).

Pazeumue nnamexcHsix UHppacmpykmyp 8 Hanpas-
JIEHUU PblHKO8 PA368UBAWUXCSI CMPAH OCYIILeCTBIIS -
eTCsl KaK B YCJIOBUSIX YCUIE€HUSI MHTETPalMOHHBIX
MPOIIeCCOB B paMKax SKOHOMMUYECKUX COI030B (TaKUX
kak EASC, BPUKC), Tak 1 orpaHMYeHNI1, BbBI3BAaHHBIX
CaHKIIMOHHBIMMU PeXKMMaMU B OTHOIIeHUM Poccun
CO CTOPOHBI psifia CTPaH C Pa3sBUTON SKOHOMMUKOIA.
Taxast cuTyanus ClrocoOCTBYeT MPOABUKEHUIO YCIIYT
IUIATEXXHOM MHPPACTPYKTYPBI CO CTOPOHBI Pa3BU-
BaOIIMXCS CTpaH U Poccuy — Kak [Jis BHYyTPEHHUX
TpaH3aKIMit, TaK U TPAaHCTPAHUYHBIX.

C npuHsmuem 3akoHa

0 HIIC pocculickas nnamexHas
UHOycmpus ob6pena 803MOXHOCMb
uesieHanpaeseHHO20 passumus,
KaK co CmopoHbl npasoso20 6asuca,
mak u cmaHoapmos, u ayquieli
npakmuku.

bankom Poccuu co3maHa u pogokaeT pa3Bu-
BaThcs Cucrema nepemauy pUHAHCOBBIX COOOIIe-
Huii (CII®C), anprepHaTuBHasg cucteme SWIFT nina
BHYTPUPOCCUICKUX MeKOAHKOBCKMUX OMeparuii,
KakK peaxiys Ha BO3MOKHOCTb 3aIaJHbIX CAaHKIMIA
(http://cbr.ru/PSystem/? Prtld=mes). Bce 6oiee
HaCYyIIHO cTaHOBUTCY 3amava Beixoga CIIDC Ha
MeXIYHapOHbI YPOBEHb, IIPeK/e BCero, B paMKax
EASC u BPUKC. CrokuBuiasicsi MupoBasi mpakTUKa
MOKa3bIBaeT, UTO [IJI PeaJbHOTO B3aMMOeiCTBUS
TUIATEKHBIX MHPPACTPYKTYp CTPaH — YYACTHUIIL
MeXIYHAPOIHBIX PETMOHATbHBIX 00beIVHEeHU
M IMPOKOTO UCITOAb30BAHMS HAIlMOHATbHBIX BATIOT
B X B3aMMOpacyeTax MOCTPOEHME CAMOCTOSITEeIIb-
HOJ KOMMYHUKAI[MOHHOV CUCTEMbI, aJIbTePHATUB-
Hovt SWIFT, aBisieTcst KpaiiHe HEOOXOAMMBIM.

B TeueHMe MHOTHUX JIET 0OCYKIaeTCSI BO3MOXK-
HOCTb OpTaHMU3alMM TJIaTEXXHO-PACYETHON CUCTEMBbI

s crpad CHI, a B mocienHee BpeMst — ctpad EAJC,
MOCTPOEeHHO Ha 6a3e MekrocynapcTBeHHOro 6aH-
ka (http://rescue.org.ru/upload/Homyakova.pdf).
B ocHOBY npoeKTa 3a/I05KeH Ipolecc KoHBepTalumn
BaJIIOTHI B TIpoIlecce mepeBo/ia eHeXXHbIX CPeCTB
TI0 IIpefonpeneneHHoOMY Kypcy. OZHaKO pealbHOTO
MIPOABMSKEHMST pa3pabOTaHHbIIi TPOEKT He IMOTYUMII.
Cpenyt OCHOBHBIX IMPUUMH YKa3bIBaeTcs TOT GaxT,
yTO 60JbIIMHCTBO BanoT CHI, 3a McKIoUeHMieM
poCCuiicKoit, 6eI0PyCcCKOi 1 Ka3axCTaHCKOI, BOOOIIe
He TOPI'YeTCs Ha MeKAYHapOAHBIX OMpyKax, UTO UMe-
eT 60JIbIlIoe 3HAYEHYE B YCJIOBUSIX CYII€CTBEHHBIX
IVCIIPOTIOPIIMIT 00BEMOB MEXTOCYAAPCTBEHHOTO
TOPTOBOTO B3auMoo6opora [4]. C yueToMm 3TOTO 11eje-
C000pa3HO OBIIO IEPECMOTPETDb KOHIIEMI[MIO ITPOEKTA
C BO3MOKHOCTbBIO ero MmpakTu4yeckoi peaamnsainmn,
B TOM YMCJIe C YYETOM 3apyOesKHOTO OIThITA.
bankom Poccuy npoBoamnuch onpeneneHHble
MEepOTPUSITUS TIO BKJIIOUEHMIO POCCUIICKOTO PYy6-
JiSI B COCTaB pacyeTHbIX BamioT cucTembl CLS Bank
International, #j15 yero 6b110 MOATOTOBIEHO BBEIe-
HMe psla HOpM?, 00ecIeunBaIomNX OCyIIeCTBIeHE
rnepeBo/ia IeHeXXHbBIX CPeCTB MEXKIY POCCUTICKU-
MM ¥ MHOCTPAHHOM KpeAUTHbIMM OpraHu3ausiMmmu
B POCCUIICKUX PYOIX uepes IIaTeKHYI0 CUCTEMY
banka Poccun. Ogaako B 2014 r. cuctema CLS ort-
JIOKMJIa HAa HeoTIpee/IeHHbI CPOK BKIIIOUEHMEe Pyo-
JISI B UMCJIO pacUYeTHBIX BaioT [5]. B cBSI3u ¢ aTuM
MIPOJBMKeHME COOCTBEHHBIX MPOeKTOB banka Poc-
cuu (CIT®OC), mpoeKkTOB B paMKaX permoHaabHbIX
o6venuHennii (EAIC), mpuMepsl MEXIYHAPOAHO
npakTuku paspuparouuxcsa crpad (CIPS) coszparoT
MOTMBALMIO AJs pa3paboTky 3¢ GeKTUBHBIX MeXa-
HM3MOB JJIs TPAHCTPAHMYHOTIO ITepPeBOa JeHEKHbIX
CPeACTB B POCCUIICKOI BaJIOTE U YBEJIMUEHUS ee
IO/ B MEXIYHapOLHOV TOPTOBJIe.
TexHos02uuecKUe HoBayuu 6 chepe poccutickux
NAMeNCHbIX CUCTEeM Y BOTIPOCHI TPOJBVOKEHMST HOBBIX
(brHAHCOBBIX TEXHOIOTHIT 06CYKIAIOTCS B X0/ € IPO-
BeIeHUS Pas3INIHbIX GOPYMOB ¥ MHUIIMATUB, Opra-
HM3YeMbIX YIYaCTHMKAMU GUHAHCOBOTO PhIHKA. U 3TO
He YAUBUTENbHO, TAK KaK MPOJIBI/OKEHNE PA3TINYHbBIX
IMCTaHI[MOHHBIX CEPBMCOB B chepe TOPTOBIIU U YCIYT
B KOHEUYHOM UTOTe BbI3bIBAET HEOOXOAMMOCTD B UX
onjare, a 3HAUUT — B MIPUMEHEHUU TIJIAaTEKHOTO
MIPUI0XKEeHUST, KOTOPOE B PO3HUYHBIX CUCTeMaX CBSI-
3aHO C MCII0JIb30BaHMEM MHTEePHET-PecypCcoB.

? Vkasauue Banka Poccuu ot 25.10.2013 N2 3079-V «O BHeceHUM
nsmMmeHeHuit B ITonoskeHnme banka Poccunm ot 29.06.2012 N2 384-T1
«O maTexkHoi cucreme banka Poccum».
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C npuusituem 3axoHa o HIIC poccuiickas mia-
TeXXHasl MHAYCTPUSI o6pesia BO3MOXKHOCTD I1eJIeHa-
MpaBJeHHOI'0 Pa3BUTUSI, KaK CO CTOPOHBI TPaBOBOTO
6asmuca, Tak ¥ CTAHOAPTOB, U JIYUIIIEil MPAKTUKMA.
ITo MHMIIMATMBE YYACTHUKOB TJIATEKHOTO PhIHKA
CO3[aH psg UX HeKOMMepUYeCKMUX accoluaiuii, Ko-
TOpbIe TTPOABUTAIOT MHOTOUYMCI€HHbIe TPOEKTHI,
HalleJleHHbIe Ha COBepIlIeHCTBOBaHMe HOPMAaTUB-
HO-TIPaBOBOTO I0JISI U Pa3BUTKE MHCTPYMEHTOB
M METOJIOB IlJIaTexKel.

B 2017 r. o6pasoBana Accounanus «OUHTEX»
(ADT), ocCHOBHBIMM 3aJadyaMy KOTOPOI 3asIBJI€HBI
pa3paboTKa M BHeIpeHVEe HOBBIX TEXHOJOIMUECKUX
pelieHKi B 1eNsIX obecrieueHusT pa3BUTKUS GUHAH-
COBOTO PbIHKA ¥ CO3AaHMe YCIOBUI Ojis b pOBU-
3anuu skoHOMUKHM Poccnn. OnHUM U3 yupenuTenein
accoumauuu ctaa bank Poccun. BaxkHenmumum Ha-
npaBjeHueM AestenbHOCTU ADT siBisieTcs co3ma-
HMe TeXHOJIOTUY paclipefieJIeHHOTO peecTpa — CeTu
MacTepueiiH — pOCCUIICKOM HAallMOHAJIbHO CeTU
6JI0KUelTH, KOTOpas MpegHa3HaYeHa [IJIs Tepenadyn
MGPOBBIX LIEHHOCTeN ¥ MHGOPMALUY O HUX MEKIY
y4aCTHUKaAMMU.

B03MOKHOCTD MPYMEHEHUS TEXHOIOTUM BJIOK-
YyeifH paccMaTpuBaeTcsl B paMkax Gpopymos EBpA33c,
IJie YYaCTHUKY TP 00CYKIEeHUIM BKITIOUEHMS TaHHO
TEXHOJIOTUY B GMHAHCOBYIO MHPPACTPYKTYPY ITOCTA-
HOBWJIU, UTO 6€3 BHEAPEeHUS eqUHbIX CTAHIAPTOB
U TIPUHSITUST OOIIUX TIPABUJI UTPBI CJIOKHO OYyIeT
MoAepsKUBaTh B3aUMOLEiCTBME IPYT C APYTOM.

ITpu yuactun A@T B 2017 1. NOATOTOBJIEHO «AHa-
JINTUYECcKOe MCc/ieloBaHe MUPOBOTO U POCCUIACKOTO
pPBIHKA MHHOBAIMOHHBIX (DMHAHCOBBIX CEPBUCOB,
NPOOYKTOB M TeXHOJOTruii». KioueBas 3agaua uc-
clemoBaHMsT — MoKa3aTh GUHTEX-COOOIIeCTBY, Ha
Kakoli craauu celiuac HaxoauTcst Poccust B pamkax
mporpaMmmbsl I POBU3aNUM IKOHOMUKHM 10 OTHO-
IIeHUI0 K MUPY, KaKue 3a1auy IIPeJICTOUT PelinThb
¥ Ha YTO CJiefyeT 06paTuTh BHMMAaHMe.

OTmeuaeTcs Takke, YTO HeMaJOBaXKHOJ COCTaB-
JISTIOI et SIBJISIETCSI M pa3BUTHMe HOPMaTUBHO-TIpa-
BOBO#1 6a3bI, KOTOPAs MTO3BOJIUT YCKOPUTH TPaH-
copmainio ppIHKa M OTKPOET BO3MOKHOCTH JIJIsT
BHeJIpeHMS HOBBIX pelleHUil. DTO NOATBEePXKAaeTCs
u bankom Poccuu, KOTOpBI CYMTAET, UTO PETrYIN-
poBaHue B chepe hUHAHCOBBIX MHGOPMALMOHHBIX
TeXHOJIOTUIi CTAHET OJHO 13 MIPUOPUTETHBIX 3a7a4
Ha 6mvkaiimmne 1sITh et [5].

ITporpamma 1o nogsleHuo yposHs UHAHCO8OII
docmynHocmu u 0osepusi K pUHAHCOBBIM YCY2aAM
B Poccuu B paMkax CMCTEMHOTIO MOAX0la B BOIIPOCax

(brHaHCOBOJI JOCTYITHOCTY Havyaja IIPOBOAUTHCS
B 2015 1., Korma bank Poccuy nmpucTynui K perieHnIo
3TOJ 3aJlayy B paMKaX OOCTVKEHUS TaKUX Leseii,
Kak pa3BuTHe u obecrieueHye CTabMIbHOCTY QU-
HaHCOBOTO pbIHKA Poccuiickoit ®emepanyu, onpeae-
neHHbIX PenepasbHbIM 3aKOHOM «O LleHTpasbHOM
6anke Poccuiickoit ®egepanunu (banke Poccun)».
I'nmaBHOI 3agayveit sTamna 66110 PopMupoBaHue H6a-
30BOJi METOHOJIOTUM (PMHAHCOBO TOCTYITHOCTH,
npexue Bcero — B camoM baHke Poccun.

B 2014 r. Bauk Poccun ctan moJiHOTIpaBHBIM
YJIeHOM AJibsiHCA 32 GMHAHCOBYIO OCTYIIHOCTD,
00beMHSIONIET0 Peryampyioine GrHaHCOBbIE Op-
raHbl Pa3BMUBAIOIIUXCS CTPAH MMUpa, ONpeseana
OCHOBHBIE IPUOPUTETHI IO obecrneueHnIo Gpu-
HaHcoBolt gocrynuoctu (http://cbr.ru/finmarket/
development/development_affor/effors/), a 3atem
yrBepaua Ilinan MeponpusaTuii (JOpOXHYIO KapTy)
MMOBBIIIEHUS JOCTYITHOCTH YCIYT (PMHAHCOBBIX OP-
raHusaumii gjs awgeil ¢ MHBAIUIHOCTbIO, MaJOMO-
OMIBHBIX TPYIIIT HACEMeHMS U TTOXKUIOTO HaCeTeHUs
Ha 2017-2019 rr.

BaxcHeliwum HanpaeneHuem
desmesnbHocmu AQT

f[e/159emcs co30aHue mexHosao2uu
pacnpedenieHH020 peecmpa —

cemu MacmepueiiH — poccuiickoli
HAuuoHanbHoU cemu 6/10K4eliH, Komopas
npedHasHa4vyeHa 0415 nepedayu
uugposbix yeHHocmeli

u uHgopmayuu 0 HUX Mexoy
y4yacmHukamu.

3agaun GMHAHCOBO MOCTYITHOCTM B3aMMOCBSI3a-
HBI C BOTIpocaMu obecriedeHus dogepust Ha PuHaHco-
60M pblHKE. YDOBEHDb N OBEPUS MeXAY yYaCTHUKaMU
(bmHaHCOBOTO pBIHKA SABJISIETCSI TTIOKA3aTeNIEM €T0
CTabMIBHOCTY ¥ BO MHOTOM OITpeJesisieTCs cTeme-
HbIO MaKpPO3KOHOMMYECKON 1 (pMHAHCOBO CTa-
O6uIbHOCTY. VX MoaaepskaHue SIBISeTCS OIHO U3
MpUOpUTETHBIX 3amau banka Poccun, penieHue Ko-
TOpOI1 onpenesnsercss OCHOBHBIMM HallpaBJIeHUSI MU
pa3BuTHUs pUHAHCOBOro pbiHKa Poccuiickoit deme-
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pauuu Ha nepuog 2016-2018 romoB. 3HAYUMMBIMU
3aJayaMu OJ1s CHMOKeHMs KojebaHuuit Ha huHaHCOo-
BOM PbIHKE SIBJISIIOTCSI TAK)Ke Pa3BUTME BHYTPeHHel
6a3bl MHBECTOPOB, IIPUBJIeUEHNE Ha POCCUIICKUIA
(bVHAHCOBBI PPIHOK HOBBIX MHOCTPAHHBIX MHBECTO-
POB (BK/IIOUast MHBECTOPOB U3 a3MaTCKUX PETMOHOB),
a Takke obecreveHue MPUCYTCTBUS Ha POCCUIICKOM
(brHaHCOBOM pPBIHKE MHBECTOPOB C Pa3JIMUHBIMU
mpobwIsiMuU U CTpaTerusiMmu. PelieHne 3Tux 3amay
BO MHOTOM MpeOoTpeIensieTcs] YpOBHEM TOBEPUS
HaceJeHNsT K yIaCTHUKAM PbIHKA U MIpeIjiaraeMbIM
cepBuUCaM.

IMpuHMMas BO BHMMAaHMe BaKHOe 3HAUeHMe TIPU-
BJIeKATeJbHOI0 MHBECTULIMOHHOIO KAMMaTa, baHk
Poccum moAroToBmua KOHCYJIbTAMOHHBIN OOKJIA[,
(http://www.cbr.ru/analytics/ppc/report_30062016.
pdf), B KOTOpOM yKa3aHbl OCHOBHBIE ITPOGIEMBI,
CBSI3aHHbIE C MHBECTUIIMOHHO IesITeIbHOCThIO
U YPOBHEM A0Bepus K GMHAHCOBBIM yCIyraM, B TOM
Yyycie: HegoCTaTOUHBIN YPOBeHb (MHAHCOBOI I'pa-
MOTHOCTHU, HU3KUI YPOBEHb DMHAHCOBO AUCIU-
TUIVHBI, HETIPEIOCTABI€HME KIMEHTY aleKBaTHO
MHGOPMAaIMY B OTHOIEHUY BO3MOSKHBIX PUCKOB
u ap. Llenbio foknaga sBaseTcs 00CykKaeHue U Bbl-
paboTka c mpodeccroHaJIbHbIM COOOIIECTBOM KITIO-
YeBBIX MOJIX0I0B K PEeIIeHNI0 OCHOBHBIX Mpo6aeM
B IaHHOI cdepe.

3AKJIOYEHUE

PaccmoTpeHHbIe (paKTOpPbI, BO3IelCTBYIOIIME HA
M106aJbHYI0 GMHAHCOBYIO CUCTEMY, BIAUSIOT U Ha
TUIATEXHYI0 MHPPACTPYKTYPY, B TOM UMCIe poC-
cuiickoro GUHAHCOBOTO PbIHKA. [IepCIeKTUBGI
Pa3BUTKS TIATEXKHBIX MHOPACTPYKTYP B Poccun,
oTpaskaeMble B TOKYMeHTaX M MaTepuanaax cybb-
exToB HIIC, B OCHOBHOM YUMTBIBAIOT 3T (HAKTOPBHI.
IocTukeHe NaHHBIX IMePCIeKTUB CBSI3aHO C BO-
ITPOCOM O CTeIleHM BIUSHUS (GaKTOPOB Ha KiwUe-
Bble MHTerpaabHbie XxapakTepuctuku HIIC, koTo-
pble 3aCTy>KMBAOT BHUMAaHMS.

KinioueBas posb B 3agade ImogaepsKaHUs CTa-
OGMABHOCTY U PA3BUTUSI POCCUIICKOI HAI[MOHAIBHOM
IUIATEKHOI CUCTeMbl ¥ GMHAHCOBOTO PbIHKA IIPU-
HaanexuT banky Poccuu. OHa MpOSIBISIETCS B IO -
rOTOBKE Pa3IMUHBIX JOKYMEHTOB, BK/IIOUas TPOEKThI
HOPMAaTMUBHBIX aKTOB, KOHIEITLMM, CTPATEeTUN, J0-
POXKHbBIE KapThl, aHAJIUTUUECKME VICCIeIOBAHMS U IP.,
KOTOpbIE B UMCJie IPOUero OTpa>kalT BO3AelicTBUe
(akTOpOB, CBSI3aHHBIX C U3MEHEHUSIMM MUPOBOJA
(buHaHCOBO cucTeMbl. YKa3aHHBIMY TOKYMEHTaMM
IpeaycMOTpeHa peain3alius pasandHbIX Mepo-

MIPUSTUI, TTO-PA3HOMY BAMSIONIMX HA TTOKasaTean
(mHAaHCOBBIX MHGPACTPYKTYP.

OueHKa peaJlbHOTO YPOBHS BO3IEVICTBUS TEX
VIV VHBIX (DaKTOPOB Ha MEPCIIeKTUBbI PA3BUTUS
HIIC, mpeskme BCero KoMm4yecTBeHHas, JOJsKHA OBITh
OCHOBAaHa Ha OMpeJleJIeHHbIX KaUeCTBEeHHbIX U KOMU-
YyeCTBEHHBIX XapaKTepUCTUKAX ee 3JIeMeHTOB, TaK
MY MHa4Ye CBS3aHHBIX C IJIATEKHBIM TpagpKOM.
CoryacHO pOCCUIICKOMY 3aKOHOATE/bCTBY HaAlLl -
OHaJIbHAs TIJIaTeKHasl CUCTeMa paccMaTpuBaeTCs
B OTHOIIEHUM ee CTabMIbHOCTU U pasBUTHUSI. UTo
KacaeTcs AesiTebHOCTU cyobekToB HIIC ¥ 060beKTOB
HabOmomenus B HIIC, To, Kak ciemyeT U3 MeXIyHa-
POIHOJI TPAKTUKU ¥ OTUETOB 0 HabmogeHuu B HIIC
2014 u 2016 rT.,3 OHM OLIEHMBAIOTCS C MO3ULIMII Oec-
rnepe6oitHOCTU U 3G PEKTUBHOCTH.

[TpusHaHMe TOro hakTa, YTO OCHOBHOE BIIMSHIE
Ha mokasaTteny HIIC oka3bIBalOT 3HaUMMbIe TJIaTeX-
Hble MHGPACTPYKTYPhI, BEIET K BHIBOY O BO3MOX-
HOCTM OLIeHMBATh CTEIeHb BIAUSIHNUS BO3LeliCTBYIO-
mux GakTOPOB MO AMHAMUKE POCTA (OTKIOHEHMS)
IO TIJIATEXXHOTO TpaduKa, IPOBOAMMOrO B 3TUX
MHOPACTPYKTYpax, MO0 OTHOIIEHNIO K 061eMy 06b-
emy riatexeit B HIIC ¢ yueToM 3anaHMPOBaHHBIX
MepOIIPUSTUIA.

B KayecTBe TakKUX MepOTIPUSITUIL, CBSI3aHHBIX
C TIepCIIeKTUBaMM PasBUTUSI POCCUICKO TIATEXHOI
MHOPACTPYKTYPHI B pa3pese hakTOPOB, BO3JEICTBY-
IOMYX Ha I106aabHYI0 GMHAHCOBYIO CHCTEMY, MOTYT
paccMaTpuUBaThLCS:

8 chepe pezynuposaHus:

e TIpUHSTHE ITPOEKTa HOBOJ IJIaTeXHO CUCTe-
mbl banka Poccun;

e MpPM3HaAHMe B KauecTBe 3HAYMMBIX Ija-
TeXHbIX MHPpacTpykTyp: HCIIK Kak MHOTOMIpo-
(unbHOrO MPOIECCMHTOBOTO LIeHTPA, IaTeXKHOM!
cucteMmbl MUP kax mHpacTpyKTyphl IJIsT HAI[MO-
HaJIbHOTO IIJIaTeXXHOro MHcTpyMeHTa, CII®C kak
KJAIUYeBOTO NpoBaiigepa ajs rnepesauu BHYTPU-
pOCCUIICKMX MeXKO6aHKOBCKUX MJaTeXHbIX CO00-
1LeHUII;

8 cpepe 83aumodeticmeust ¢ pplHKAMU PA368UBAI0-
Wuxcs Cmpaw:

e He0oOXONMMO CcAenaTh aKIeHT Ha MPOABU-
SKeHMe MIaTeXKHbIX YCIYT, OKa3blBaeMbIX MHGpa-
CTPYKTypaMu CTpaH, SIBASIOUIUXCS yUaCTHUKAMU
permoHaJbHbIX 9KOHOMUUECKUX 0ObeIMHEHUIA,
B vactHoctu EASC u BPUKC, B ToM uncne — npu-

3 BecmHuk Banka Poccuu. 2014;97(1575) 20 okrsa6pst; 2016;91(1809)
17 okTs6psI.
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HSITME COTJIallleHMi Mo BOIIpocaM pacyeToB B Ha-
IMOHAJbHBIX BalTIOTaX ¥ TPAHCTPAHMUHBIX IIJa-
TEKHBIX Olepalunii;

8 chepe 8HeOpeHUs HOBbBIX UH(OPMAUUOHHBIX MeEX-
HoJi02uli 8 hurancosoli cepe:

e MpPOIBUKeHMEe He6AHKOBCKMX OMepaTOpPOB,
HOBBIX BUIOB IIJIATEKHBIX YCIIYT;

e BHeJpeHMe MHHOBAIINII B IJIATEKHBIX MHppa-
CTPYKTYpax;

8 cpepe puHarcosoli docmynHocmu u dogepus
8 niamexHoli cpepe:

e ¢dopmupoBaHme MHGOPMALMOHHOM CHUCTEMBI
IUIST MOHUTOPUHTA U aHalIM3a YPOBHS UX COCTOS-
HUS U Pa3BUTUS.
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