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AnHoTanus. Ha cerogHsSIIHMIA eHb SJIeKTPOHHbBIE IUIATEXM CTaIM 3aHUMMATh CYIIeCTBEHHYIO TOJII0 B 001IeM
IeHeXHOM 060poTe. CTaio BO3MOXKHBIM MCIIOIb30BaTh 3JIEKTPOHHbIE MHCTPYMEHTHI [IJIST OCYILECTBIEHVSI I1J1a-
texkeit. Eme 15-20 et Ha3am TPygHO OBIIO TTPEICTaBUTh BO3MOKHOCTD OCYIIECTBIEHMS MOMEHTAIbHBIX JJT€K-
TPOHHBIX IIJIATEXKE Jaske 1J1s1 OObIBATEJIS, HE TOBOPS y3Ke O MTOBCEMECTHOM Pa3sBUTUM JIEKTPOHHbIX JeHEeT U
9JIEKTPOHHBIX KOIIETbKOB. PacueTsl, OIjIaTa ¥ BBIITYCK JIEKTPOHHBIX IEHET SIBJISTIOTCS OOBIYHBIM ITPOIIECCOM
BemeHMst 6usHeca. Ho mpy pa3sBUTHUM JIEKTPOHHBIX IIJIaTeXKei HeJlb3s1 3a6bIBATh O PETyIMPOBaHIM, KOHTPOIIE,
a Moo M JIMLIEH3MPOBAHUM CO CTOPOHBI TOCYIAapCTBa. B cTaThbe MPUBOAUTCS KiIacCUUKALMS TIaTEXHbIX
MHCTPYMEHTOB Ha TEKYIIVii MOMEHT, TaeTcss 0630p Mep TOCYyIapCTB pPa3IMUHBIX CTPAaH, HATPABAeHHBIX Ha
y4YeT M KOHTPOJIb OTIepaliuii, CBSI3aHHBIX C 9JIEKTPOHHBIMU TIATEXaMM U JIEKTPOHHBIMM AeHbramu. O630py
MMPOBOII MPAKTUKU UCIOIb30BAHMSI 37IEKTPOHHBIX JIeHeT U PeryaMpoBaHus CO CTOPOHbBI TOCYAapCTBa MOCBSI -
1leHa JaHHasl CTaThsl.
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Abstract. Today electronic transfers take a large part in overall money turnover. Electronic payment
instruments are used to carry out money transfers. Only 15-20 years ago it was quite difficult to think
about making instant electronic payments, not even considering the development of e-money or
e-wallets. Settlements, transfers and issue of electronic money are the common knowledge of doing
business nowadays. While the process of electronic payments is developing at a great speed nowadays,
we should not forget about the governmental part of such process in regulating, controlling and even
licensing electronic payment instruments. The article gives the classification of today's payment
instruments, measures of different governments and countries in recognition and control of operations
connected with electronic money and electronic transfers are described. The core topic of this article
is world’s best practice in using electronic money and the supervisory and control process on the
governmental level.
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Ce TIATeXXHbIe MTHCTPYMEHTHI, SIBJISTIOIIMECS Cpefi-

CTBOM OOMEHA ¥ BBITIONTHSIIONIVE (DYHKIIMIO TIepe-

BOZIA CPEACTB/CTOMMOCTH, MOTYT ObITh B IINPO-
KOM TMOHVMAaHMM Pa3fe/ieHbl Ha HaIMYHbIe (DAHKHOTHI 1
MOHETbI) 1 Ge3HATMYHbIE MHCTPYMEHTBI. BesHamuHbie
PO3HMYHBIE TIJIaTeKHbIE MHCTPYMEHTBI TTOIpa3 IeNsoT-
CS1 Ha MHCTPYMEHTBHI Ha 6YMaskHOM HOCUTEJIE U JJTEK-
TPOHHbBIE MHCTPYMEHTBI. IHCTPYMEHTBI Ha OYMaskHOI
OCHOBe BKJTIOUAIOT B Ce0sT YeKM U KpeIUTHbBIE ITePeBOIbI.
Ho BO BpeMsi TpoliecCHTa B PO3HUYHBIX TIATEXHbBIX
cycTeMax OHM OUeHb YaCTO MPeoOpasyioTcs B SlIEKTPOH-
HyI0 (popmy.

NeKTPOHHBIE TJIATEXXHbIE MHCTPYMEHTBI OOBIUHO
TI0APA3IEeISIOT Ha TPU IMPOKMe KaTeropun [1]:

1) MHCTPYMEHTBI Ha OCHOBE 3JIEKTPOHHOTO ITepeBofa
nmeHeskHbix cpencts (EFT — Electronic Funds Transfer).
K HMM OTHOCSTCS npsiMble KpeOUTHBIE (CO cueTa Ha
cueT) 1 e6eToBbIe MTepeBOobl. BhlllleHa3BaHHbIE ITepe-
BOJBI CO CYeTa Ha CYeT MOTYT IOJHOCTBI0 OCYILEeCTB-
JIITBCS B 97IEKTPOHHOM BHJle (CKBO3HbIE IIEPEBO/IbI);

2) MIHCTPYMEHTBI Ha OCHOBE TUIaTEXKHBIX KapT. Takue
BapMaHThI ITOCPEICTBOM IAHHBIX MHCTPYMEHTOB OYIyT
BKJTIOUATh B CEOST IIATEXKM 110 KPEOVUTHBIM, TIATEKHBIM
” 0e6eTOBbIM KapTaM. 3a HEKOTOPBIM MCKITIOUEHVEM,
TaKue IIaTeXX MUHULIUUPYIOTCSI, aBTOPU3YIOTCS, ITPOBe-
PSIIOTCS M IPOBOJSITCS TIOTHOCTBIO B 7IEKTPOHHOM BUJE;

3) MHCTPYMEHTBI Ha OCHOBE 3JIEKTPOHHbBIX IeHeT
(E-Money). B 60NBIIMHCTBE CTy4aeB 5TY MHCTPYMEHTBI
MoApasyMeBaloT HaJIMUMe cueTa JIjisl orepaiiuii ¢ 3apa-
Hee 3aUMC/IeHHBIMM Ha HEro IeHesKHbIMM CPeJICTBAMU
Ha CTOpOHe ITpoBajiJiepa Io oIIaTe YCIyT, Yallle BCero —
He6GaHKOBCKOIt opranu3saiyu. Takue crienuduyeckme
MPOAYKTHI OYAYT BKJIIOUATh B CeOsI OHJIAMiH-TEHbTU B
TOM CJTy4ae, KOT/Ia TUIaTeXHbIe MHCTPYKLIMY TTOCTYTIAI0T
rocpenicTBoM VIHTepHeTa, ¥ MOOM/TbHbIE IEHBI'M, KOT/Ia
MHCTPYKIVY TIOYYAIOTCS OCPEICTBOM MOOMIIBHOTO
ycTpoiicTBa (TenedoHa) 1160 myTeM MpuobpeTeHmust
MpenoTUIaueHHbIX KapT [2].

[ainee npencTaBisieTCss MHTEPECHBIM PaCCMOTPETh
TIPUMEPBI PETYIATOPHO JESITETBHOCTY B 06/IACTY S/IeK-
TPOHHBIX JIeHeT B pa3/IMYHbIX CTPaHax.

B EBporielickom cor3e TepBbIii IIar Ha MyTU pery-
JIMPOBAHUSI DJIEKTPOHHBIX JIeHeT U CBSI3aHHbIX C HUMMU
9MeKTPOHHBIX TUIaTeskelt 6bu1 mpeanpuuat B 2000 T. my-
TeM NPUHITUS IVPEKTUBBI 110 37IEKTPOHHBIM JeHbram
(EMD — Electronic Money Directive). [laHHas TUPeKTHBA
ObUIa HATTpaBJieHa Ha YBeIMYeHe KOHKYPEHTOCIIOC00-
HOCTY ¥ BHeJIpeHVe MHHOBALUI B PO3HUYHBIX I1IaTEXK-
HBIX cucTeMax 6e3 yiiepb6a ux 6esonacHoct. C 3TOTo
MOMEHTA CTajI0 BO3MOXHBIM MCII0Ib30BaTh HE TOJIBLKO

0aHKM, HO ¥ MHbIe OPTaHM3aLM IJIS BBIITYCKa JJIeK-
TpouHbIx AeHer (EMI — Electronic Money Institution).
U yxe ¢ 2007 r. HoBag aupektuBa (PSD — Payment
Service Directive), mpunsitast B pamkax EMD, 3akoHO-
JlaTelbHO yTBepAUa IuiaTexHble opranusanun (PI —
Payment Institutions), koTopble cTamy He6aHKOBCKUMU
OpraHMU3aLUsIMU — MPOBalilepaMu TIATEKHBIX YOTYT U
MOIJIY IPOU3BOAUTD IJIATEXN 32 YCIYTU B paMKax e[iu-
HOJ TUIIEeH3UU, TEeJICTBYIOIEN Ha TEPPUTOPUU BCETO
EBpomnerickoro cor3sa.

C 2009 r. pupekTuBa EMD 6b11a IepecMOTpeHa, UYTo
MO3BOMWIIO paccMaTpuBaTh EMI B KauecTBe MOTHOIIEH-
HBIX IPOBaiAEepoB M0 OCYLIeCTBIEHUIO IIaTexXell 3a
YCIIyTU C TPaBOBOM TOUYKYM 3peHMSI.

HecMmoTpst Ha TO UTO HEGAHKOBCKME OpraHM3aIUN B
EC MoryT npeoCTaBIsITh IMOJTHbIN CIMCOK IJIATEXXHBIX
YCIYT KOHEUHBIM MOJIb30BATENSIM B COOTBETCTBUMU C
JIBYMS BblllIeHa3BaHHBIMU AVIPeKTUBaMU, UMeHHO EMI
B JIOTIOJTHEHME K BbIMYCKY 3JIeKTPOHHbBIX JeHeT uMe-
10T BO3MOYXHOCTb OKa3bIBaTb BECh CIIEKTP YC/IYT, OIN-
CaHHBIX B IUIaTeKHOI nypekTuBe PSD. B TO ke BpeMs
IUIaTeXKHble OPraHM3alun MOTYT IIPeNOCTaBJIsSITh BCe
Ha3BaHHbIE MJIATEXXHBIE YCIYTU, HO HE MMEIOT ITpaBa
BBIITYCKAaTh /IEKTPOHHbBIE IeHbIN [3].

B oTnuune oT 271eKTPOHHBIX IIaTeXel, UCIOIb30-
BaHIe 2JIeKTPOHHBIX JIeHeT TPy orepalusix MOKyIoK B
30HEe eBPO JOCTAaTOYHO JIMMUTUPOBAHO, TaK, HATIpUMeD,
B 2013 r. ux goss cocrasisiia 2,62%. [Ipy 5TOM, 110 UTO-
ram 2015 1., B 30He eBpO ObUTO BBIMTYIIEHO TEKTPOHHbBIX
ZleHer Ha cyMMy B 7,1 Mypr eBpo (cM. madnuyy) [4].

HanGornbIiast KOHIIEHTpaLMs 3aperuCTPUPOBAHHbBIX
U JINLeH3UPYyeMbIX OpPTaHM3AalMii 10 BBIITYCKY 3JIeK-
TpOHHBIX AeHer EMI B EBpormelickoM coro3e mpuxoauTCs
Ha Benmko6puranmio u Jauuro (48 v 38 us 177 cooTBeT-
CTBEHHO) [5].

CrnenyromuM MpuMepoM MOXKeT CIyXKUTb HOuS,
I7le 2JIeKTPOHHbBIE IIATeXU PeTyaUpPyIOTCs AKTOM T10
TUIaTEXXHBIM M pacyeTHbIM cucTemMam (Payment and
Settlement Systems Act 2007), BBeleHHbIM B JI€/iCTBIE
B 2008 r. [IaHHbIN aKT HajgenseT Pe3epBHblii 6aHK VH-
1muu (Reserve Bank of India (RBI) (oH ske LIeHTpaIbHBbIi
6aHK VHOMM) TOTHOMOYMSIMU PETYIMPOBATh U OCY-
LEeCTBJISITh KOHTPO/Ib HAJ, TJIATEKHBIMU CUCTEMaMU B
crpase. ITo 3aKOHOIATETbCTBY, HY OFHO JIUIIO (6YIb-TO
usnueckoe wim PUIMUECKOE) HE MOKET YITPABIISITH
TUIATEXXHOM CUCTEeMOI, eCJI OHO He SIBJISIETCS 3aperu-
CTPUPOBAHHBIM YUaCTHUKOM, aBTOPU3MPOBAHHBIM Ha-
npsMyto PesepBHbIM 6aHkoM VHaym. B anpesne 2009 T.
PesepBHbIit 6aHK VIHIMM BHEC TIOMTPABKY B ITOJIOSKEHME
18 AkTa, Kacaroniyecst TOJIUTUKM BBIITyCKa U pabOThI
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MpenoTyIaueHHbIX TUIaTeKHbIX MHCTPYMEHTOB B IHIMM!.
B cooTBeTCTBUYM C BHECEHHBIMY MU3MEHEHUSIMU, 110 CO-
crostHmIo Ha 2015 1., 63 HE6AaHKOBCKMM OpraHM3aIsIM
OBUIO JAHO pa3pelleHne YIPaB/sITh Pa3IMIHbBIMM TUIa-
TeXXHbIMMU cUcTeMaMu B HAMK. M3 yKa3aHHBIX BbIIlIe
aBTOPM3MPOBAHHBIX HEOAHKOBCKUX OpPTaHM3aImii 33
OBLIM aBTOPU3UPOBAHBI [IJIsT paOOTHI C MPeOoTIaueH-
HbIMU [JIATEXKHBIMY MHCTPYMEHTaMu [6].

He6aHKOBCKMe OpraHM3alny, BbITyCKaoIe pas-
JIMYHOTO POJA IIATEeXKHbIE MHCTPYMEHTBI, 00SI3aHbI BCE
MOCTyMAalIie CyMMbI OTPaskaTh Ha TOBEPUTETbHBIX
cueTax, OTKPBITBIX B 6aHKax. A BCe CITMCAHMS 10 TAKUM
cueTam MOTYT ObITh TOJIBKO IT0 pacyeTaM, CBI3aHHBIM C
3/IeKTPOHHBIMMU JIeHbIaMMU.

B cryyae ecnu Takme cxeMbl PaCYETOB UCIIOIb3YIOT
camMy 6aHKM, BCe ITPOBOIKY TOIKHBI OTPasKaThCs Ha
crienUUYecKnx cuetax (CueTa o YMCTOMY CIIPOCY U
CPOYHBIM 06SI3aTeIbCTBAM) /IS CO3TAHMS PEe3ePBOB B
COOTBETCTBMM C HOBBIM 3aKOHOMIATEIbCTBOM B 06/1aCTH
HatmoHanbHOJ TUIaTeXXKHOV cucTeMbl. JJaHHOe 3aKOHO-
JlaTeIbCTBO, BKJII0YAs CO3[IaHNe pe3epBOB IIPU OCYIIECT-
BJIEHMM PACYETOB, TPUMEHMMO TOJIBKO 10 OTHOILIEHMIO
K KpeIMTHBIM OpraHmsanysiM B UHaum.

B Poccwniickoit ®enepanum pacyeTsl C MCOIb30-
BaHMeM 3JIEKTPOHHBIX AeHer peryaupyiorcs Defne-
pasibHBIM 3aKOHOM OT 27.06.2011 N2 161-®3 (pen,. ot
29.12.2014) «O HaMOHAIbHO IIJIATEXXHOM cucTeme» (C
M3M. U JIOTL., BCTYTL. B cmty ¢ 01.03.2015). [To nmerommm-
€S CTaTUCTUYECKMM JaHHbIM, 10 cocTosgHMIO Ha 2015 1.,
OBLIIO 3apETUCTPUPOBAHO UYTh 6osiee 90 KpeaIUTHBIX
OpraHM3aLuii, TPeOCTaBIISIIOINX YCTYTH, CBSI3aHHbIE C
9JIeKTPOHHBIMM JileHbramu. [1o naHHbIM 3a Becb 2014 1., B
Poccuu 66110 6051€e 350 MITH aKTMBHBIX CYETOB I10 pac-
yeTaM 37eKTPOHHBIMU JeHbraMm (MpeaoriaueHHble
KapTbl, 37IeKTPOHHbIE KOIIEJIbKY U T. I.). I10 Takum cue-
TaM 3a 9TOT JKe Tlepyox, ObUTO MpoBeneHo 6oree 1,1 mutph,
3JIEKTPOHHBIX TPAH3aKIMii, CBSI3aHHBIX C IeHEeXKHbIMU
nepeBomaMu. Haile 3aKoOHOIATeNbCTBO TIPEIbsIBIISIET
JIOCTATOYHO HM3KMEe TPeOOBaHMS K OpraHM3aIMsIM, BbI-
ITyCKaOILIMM 3JIeKTPOHHbBIE IEHbIH, a TAKKe TT03BOJISIEeT
KpeAUTHBIM OpraHM3alMsIM MUCTIONb30BaTh areHTOB [IJIst
MpefoCTaBAeHUS YCITYT, CBI3aHHBIX C SJIEKTPOHHBIMU
IeHbraMu (pacpocTpaHeHMe TIaTeXKHbIX MHCTPYMeH-
TOB ¥ (POHIVMPOBAHME CYETOB TEKTPOHHBIX JIEHET).

B Typumu B COOTBETCTBMM € 3aKOHOM O TIaTEXKHBIX
¥ paCyeTHBIX CHCTeMax ITo IeHHbIM Gymaram (Payment
and Securities Settlement Systems) Bce opranusanum,
OCYIIECTBJISTIONIME TIaTESKHbIE YOTYTU U UCTIONb3YIOIIe
3NIeKTPOHHBIE NeHbrY, ¢ 2013 I. MOTYT SIBJISITHCS ITPOBaii-
IepaMi T10 TPeIOCTaBIeHNIO TUIATEXKHbBIX YCITYT ITyTeM

Tabnuya
BbINycK 3/1eKTPOHHbIX AEHEr Ba/IlOTHO-(UHAHCOBbIMU
yupexaeHussMu B 30He eBpo 3a nepuoa 2013~
2015 rr. (Mnpa, eBpo, Ha KOHeL, nepnoaa)

Mecsu/lTon, 2013 2014 2015
SlHBapb 39 4,7 5,7
MdeBpanb 4 4,7 5,8
Mapt 4.2 4.8 5,8
Anpenb 41 4.9 6
Maii 4,2 5 6
MioHb 4,3 5,2 6,1
Wionb 4.4 5,3 6,5
Asryct 4.4 5,4 6,5
CeHTs6pb 4.4 5,3 6,4
OxTa6pb 4,4 5,3 6,5
Hos6pb 4.5 5,7 7
DNekabpb 4,7 5,7 71

McmoyHuk: Tabnmua NoCTpoeHa aBTOPOM HA OCHOBAHWMM CTaTh-
CTMYECKMX OAHHbIX, TPUBEAEHHbIX HAa oduLUManbHoM caiTe EBpo-
newcKoro LeHTpanbHoro 6axka (http://sdw.ecb.europa.eu/reports.
do?node=1000003509).

CO33aHMsI IBYX HOBBIX BUI0B IPOBaiiZiepoB YC/IYT: T1a-
TeXXHbIX opranmusanuii (PI — Payment Institutions) u
OpraHu3aLuii IO BBITYCKY 37IeKTPOHHBIX AeHer (EMI —
Electronic Money Institution). [TepBbIit TUIT OpraHy-
3aumii Pl MoXeT OCyIecTB/ISATh pacyeTsl 3a YCIyTH, HO
He MOXXeT BBIITyCKaTb 2IeKTPOHHbIE IeHbIM. A OpraHu-
3auuu EMI (BTOpOJ THIT), K KOTOPBIM IIPEbSIBIISIIOTCS
60J1ee KeCcTKMe TPeOOBAHMSI 110 YCTABHOMY KaITUTaTy
(5 MJIH TypelKUX JINP 10 CPaBHEHMIO ¢ 1—-2 MIIH IJIs
TUIATESKHBIX OPTaHM3alINif), MOTYT CBOGOIHO OTKPHIBATD
cyeTa s pacyeTa JeKTPOHHBIMM JeHbraMy CBOMM
K/IMeHTaM [7].

ATeHTCTBO MO0 6aHKOBCKOMY PErYJIMPOBAHUIO U
Hag3opy (Banking Regulation and Supervision Agency),
CO3JaHHOE B paMKax BbIllIeHaA3BAHHOTO 3aKOHA O TIa-
TEKHBIX ¥ PACUETHBIX CHCTEMAX I10 IIEeHHbIM Oymaram,
JUIIEH3UPYeT U BeAeT KOHTPOJIb 3a ABYMSI 0003HAUEH-
HBIMM TUITAMM OpraHmsanmii B Typrimmn.

Oprauusanuu tumna EMI o6s3aHbl gepskaThb Bce
CpenCcTBa, MOCTYIAaINe OT UX KIMEHTOB, Ha JOBEPU-
TeTbHBIX CYeTaX B YIIOTHOMOUYEHHBIX OaHKaX. A yIoJ-
HOMOUEHHbIe OaHKM, B CBOIO OUepeIb, 00SI3aHbI GJTOKM-
pOBaTh ITOCTyNAIIINeE CPeCTBA OT OpraHM3aluii Tuma
EMI Ha CBOMX CUeTaX, OTKPBITHIX B I[eHTpaTbHOM GaHKe
Typumnn [8].
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Ele omHMM IIpyMepoM MOSKET CIy>KUTD YPYIBaii, Iie
3aKOHOZATEIBCTBO TI0 AOCTYITY K (DMHAHCOBBIM YCITyTaM
(Financial Inclusion Law) BcTynmiio B CHiTy ¢ arpers
2014 1. [9]. Cpenyt mpounx TpeGOBaHMI JAHHBIN 3aKOH
perynupyeT oopaieHe 5JeKTPOHHBIX TeHer MMyTeM
JIMLIeH3MPOBaHMsI HOBOTO TUIIA ITPOBajiiepa yCIyT MOf,
Ha3BaHMeM «IMUTEHT 1eKTPOHHbBIX feHer» (Emisor de
Dinero Electrénico) [10].

LleHTpabHbIV 6aHK YPyTBast peryImpyeT pasinuHble
MOZ e TIpeA0CTaBAeHMS] YUIYT U 3/TeKTPOHHBIX IeHeT
ITyTeM OTHOVMEHHOM MOV «DMUTEHT JIEKTPOHHbIX
neHer». Ha cerogustirHmit neHb LleHTpanbHbIM 6aHKOM
VpyrBast yke 0f06peHbI TPU MPUIOKEHYS 110 BBIITYCKY
3JIeKTPOHHBIX JeHeT U elle BOCeMb IPYTMUX HaXOHSATCS
Ha CTaguu paccMoTpeHus1. TeM He MeHee Moc/ie OKOH-
yaTeIbHOI (Da3bl, KOrma HOBOE 3aKOHOIATEIbCTBO 3apa-
60TaeT B MOTHYIO CITY, 6YIeT BUIEH MPOTPecc B Pa3Bu-
TUM MHQPACTPYKTYPhI ANTEKTPOHHBIX TUIATEXEN U yOTyT
B Ypyrsae [11].

B Korym6mu ¢ 2014 T. TOsKe CyIecTByeT 3aKOH I10 J10-
CTYTTy K GDMHAHCOBBIM YCTyTaM C TAaKMM JKe Ha3BaHMEM,
kaxk 1 B YpyrBae (Financial Inclusion Law) [12]. B cooT-
BETCTBUM C JAHHBIM 3aKOHOM ObITM CO3AaHbI (PUHAH-
COBBIe NTOCpeAHNYECK)Ee OpPraHu3aluy, IoTydYuBLIVe
Ha3BaHMe «O0IIeCTBa, CIEIUATU3UPYIOLIVECS Ha K-

TPOHHBIX BKJIaax U riateskax» (Societies Specialised
in Electronic Deposits and Payments — SEDPE). Takne
opranmsanuu SEDPE gBASIFOTCS AeMO3UTHBIMU yUupe-
SKIEHUSIMY Y KOHTPOJMPYIOTCS (DMHAHCOBBIM PeTyIIn-
pytomum opranoMm (Financial Superintendence) [13].
Bce nipuB/iekaemMblie MMM BKJIAbI 3alMIII€HbI OpPTaH-
3arueit mo crpaxoBaHuio Bkiagos (Fondo de Garantias
de Instituciones Financieras — FOGAFIN) no ananoruu
€O BKJIaJIaMM, OTKPBIThIMU B 6aHKax [14]. Ho, ¢ apyroit
cTopoHbl, oprannsaium SEDPE MoryT okassiBaTh OT-
paHMYeHHbBIT HA6OP YUIYT IO BKJIAIaM ¥ YCIyTaM 10
repeBoJilaM JeHEXXHbBIX CPEACTB, a, K IpUMepy, Tpefo-
CTaBJIeHME KPEIUTOB BOOOIIE He OITYCKAETCS Ha 3aK0-
HOJATeNbHOM YpoBHe [15].

Kak BUOHO M3 NpuBeEeHHbIX BbIllle IPUMEPOB,
GOJIBIIMHCTBO CTPaH MMpPa YOEISIOT OTPOMHOE BHU-
MaHMe Pa3BUTUIO TEKTPOHHBIX JeHeT U ITPOBeIeHII0
3JIeKTPOHHBIX TUIaTeXel. boee Toro, momcTpanBaoT,
U3MEHSIIOT U, IPY HeOOXOAMMOCTH, CO3/Ial0T HOBOE Ha-
LIMOHAIbHOE 3aKOHOJATENBLCTBO IS 1ie/ieli KOHTPOJIS U
peryanMpoBaHusI orepaiyii, CBSI3aHHbBIX C I€KTPOHHbI-
MU IIJIaTesKaMu. Bce 3TO CBUAETENbCTBYET O Cepbe3HOM
pOMY 37IEKTPOHHBIX TITATEKeN U 3/IeKTPOHHBIX JIeHeT B
MMPOBOi1 SKOHOMYKE JIF060Tr0 COBPEMEHHOTO Tocyaap-
CTBa, HE3aBMCYMO OT €r0 CTeIleH) Pa3BUTHS.
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